-

COURT ORDERED SALE

3 9 2 5 KINGSWAY
BURNARBY, BC

29 STRATA UNITS ON BEHALF OF THE FIRST MORTGAGE HOLDER
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Opportunity

On behalf of the First Mortgage Holder, we are pleased
to present the Court Ordered Sale of 29 units in South
Burnaby's Camery Gardens. The property falls within
the Metrotown Downtown Plan which designates this
area as part of the Central Park north area which calls
for RMs4s/C2 zoning. This designation allows for future
commercial podiums (office, retail, and/or service use)
and high-rise residential building forms, with 2.5 FAR
for residential use and 1.3 FAR for commercial. An
additional 1.1 FAR is available to purchase from the City
of Burnaby total a 4.9 FAR for the property.

Asking Price
-$14;566;660- $14,000,000

Location

Camery Gardens is located along Kingsway and Jersey Avenue in South
Burnaby's Metrotown area. It sits across the north end of Central Park and
offers great vehicular access as it is only a few blocks east of Boundary
road and a 5-minute drive to Highway 1. This property is also extremely
pedestrian friendly offering an 8-minute walk to Patterson Skytrain

Station, 10-minute walk to Crystal Mall, and 15-minute walk to Metrotown.

Key Highlights

>

Court Ordered Sale on behalf of
First Mortgage Holder

29 Strata Lots

Location is vehicular and
pedestian friendly

Almost 2 acres of land with 215

ft of frontage on Kingsway

> Redevelopment potential 2.5
FAR for residential use and 1.3
FAR for commerical

> Additional 1.1 FAR is available
to purchase from the City of
Burnaby total a 4.9 FAR for the

property
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Current Improvements The property is a three-storey wood-framed residential building with mutliple owners.

Constructed in 1974, this offering consists of 29 of the 101 strata lots. I LA
Current Zoning RM-3
OCP Downtown Metrotown Plan designates area as RMs4s/C2
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This document/email has been prepared by Colliers International for advertising and general information only. Colliers International makes no guarantees, representations or warranties of any kind, expressed g_ﬁ«
or implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information.

Colliers International excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from. This publication =
is the copyrighted property of Colliers International and /or its licensor(s). © 2017. All rights reserved. This communication is not intended to cause or induce breach of an existing listing agreement. Colliers =
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